$1

RECEIVED |
' Posting Year: Posting Date: Posting # Doc #
JUL 14 202 " Period: Ref # Initials:

©5 LitieZ CITY OF ALLENTOWN BUDGET TRANSFER REQUEST FORM

TO: Seth O'Neill, Director FROM: John P. Ferry
BUREAU: Department of Finance 'BUREAU: RISK Management
TRANSFER DETAIL
Date of Request: 8-Jul-21 Fund: RISK Transfer Amount: $200,000.00
FROM (DEBIT)
ACCOUNT (All 15 digits) ORIGINAL CURRENT ACCOUNT ACCOUNT TOTAL AFTER
and ACCOUNT TITLE TRANSFER AMOUNT (%) ' ApPROPRIATION () TOTAL ($) TRANSFER ($)

081-02-8001-0001-44 | $200,000.00 1,000,000.00 $817,360.34 617,360.34

Legal Services -

TO (CREDIT)
081-02-8001-0001-36 | $200,000.00 $540,000.00 $57,009.00 257,009.00
Property and Casualty Ins | | -
- A }J
) r |
f%’#)
Reason Transfer is Required:

City Excess Insurance premiums have increased in 2021 and exceeded the amount originally appropriated. Please see attached document for increase amounts
CY2020 to CY2021. RISK Management and the Solicitor are seeking add'l excess insurance for Child Abuse/Molestation coverage and the premium will be paid
from these transferred funds.

Reason Funds are Available for Transfer:

After discussion with the Solicitor the anticipated legal services/settiments for 2021 should not require the budgeted $1,000,000 and it was agreed to transfer
$200,000 from Legal Services to cover our insurance premiums.

TRANSFER AUTHORIZATIONS WITHIN & BETWEEN PROGRAMS
Amount not more than $5,000.00

XOOOOXX Amount is greater than $5,000.00 )
Department Head/Deputy Director: ?7‘,‘{, Loy U ‘5_;% ( Q L(_‘ e Date: 7 / / é/ / Q,(QZP '
r 7 < ) 7
Di i Di : VR ;rf—= o Q - : \
. irector of Finance/Deputy Director: ¥ y-\t\y’.\f\LC—/ i} \W% Date: ‘[ b ‘\,\\ :J\ \
City Controller (if amount is greater than $5,0Q(1)/'_. f ?, Date: = /z }, 3’ ‘;\
Mayor/Managing Director (if amount is greater than $5,000): | (Q m Date: 7 / /s / 2j
Referred to City Council in accordance with the provisions of the Administrative Code, Section 130.04: Date:
CITY COUNCIL

|Julio Guridy, President:
Cynthia Mota, Vice President

[ 1 Approved [ ] Disapproved Date:_

[ 1 Approved [ ] Disapproved Date:_

Ce-Ce Gerlach, Councilperson | [ 1 Approved [ ] Disapproved Date:|
Candida Affa, Councilperson _ [ 1 Approved [ ] Disapproved | Date:_
{ [

[ [

[ [

Joshua Siegel, Councilperson 1 Approved ] Disapproved | Date:.
Ed Zucal, Councilperson

Daryl Hendricks, Councilperson:

] Approved
] Approved

] Disapproved | Date:_
] Disapproved | Date:
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