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• Our responsibilities under Generally Accepted 
Auditing Standards and Government Auditing 
Standards
– Separate financial statements for

• Annual Comprehensive Financial Report (GFOA submission)
• Single Audit will be issued at a later date

– We did not audit the Allentown Parking Authority, but 
audited the City of Allentown Redevelopment Authority

• Significant accounting policies:
– No significant changes from prior year
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• Accounting estimates
– GASB 87 lease inputs
– Actuarial assumptions of the pension and OPEB plans and 

related deferred inflows and outflows of resources
– Fair value of investments

• Sensitive disclosure in FS
– Note 2: Utility System Concession Lease

• No significant difficulties encountered in 
performing the audit
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• Other communications
– Corrected and uncorrected misstatements
– No disagreements with management
– Management representations
– Management consultations with other independent 

accountants (none)
– Issues discussed prior to retention
– Supplementary information

• Required supplementary information (RSI) unaudited
• Supplementary information in relation to
• Supplementary information unaudited
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• Results of audit
– Financial statements 

• Unmodified opinion
• MD did not audit Parking Authority
• Restatement of Net Position for Redevelopment 

Authority
• RSI

– M D & A 
– Historical pension/OPEB information 
– Budgetary comparison information
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• Results of audit
– Financial statements 

• Supplementary information 
– in relation to

• Intro and Statistical Section
– unaudited

• Government Auditing Standards except for the 
component units
– Material Proposed Adjustment included as Finding 2023-001. 

Reviewed and approved by management.
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• Management letter (best practice 
recommendations)
– Addressing findings and recommendations in 

Auditor General pension reports
– Reviewing user access permissions for IT systems
– Annual testing of IT Disaster Contingency Plan
– Review of capital asset additions
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• Financial highlights
– Change in Net Position

• 2023 - $37.2 million increase
• 2022 - $25.1 million increase
• 2021 - $31.5 million increase

– Revenues 
• 2023 - $208.7 million
• 2022 - $181.3 million
• 2021 - $169.6 million

– Expenses
• 2023 - $171.5 million
• 2022 - $156.2 million
• 2021 - $138.1 million
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Net Cost of Activities
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City of Allentown
– General Fund

• Financial highlights
– Change in fund balance 

• 2023 - $15.0 million increase
• 2022 – $10.0 million increase
• 2021 - $9.7 million increase

– Revenues and other financing 
sources
• 2023 - $147.8 million
• 2022 - $135.1 million
• 2021 - $129.2 million

– Expenditures and other 
financing uses
• 2023 - $132.8 million
• 2022 - $125.1 million
• 2021 - $119.5 million
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• Jennifer CruverKibi, CPA, 
CGFM

• Partner
• 717.622.2338
• jcruverkibi@md-cpas.com


